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Political Outlook More Pleas-

ing to Wall Street

BANK STATEMENT IS FEARED

Heavy Drain of Cash Will Tend in-

3Inkc It mfavorhblc Complicating
the Situation Pennsylvania Prob-

able Future Watched with Interest
Jlnrtl Coal Hoails to Follow Loader

New York Nov J Shwt covering In

ihti forenoon prafKtaktaa toward the
Jose these we tile features of todays

market The h rt eowring caused
jy the more hopeful notttfcftl outlook the
subsequent prottakliig by the tact that
hfiv is still something of a political alt
tution
Those vrto see good profltt in the long

Me between now and November are
iot likely to protect themsetreu With the
ifeh interest rates traders do not care to

rry stocks over etocttoa If they think
ht result has already been pretty well

uncounted The heavy toss of cult sm
ained by the banks indicating an un-

favorable bank statement was another
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reason why many holders of stocks were
lot disposed to hold on very lone

A broker who has a reputation Xor his
ibility to else the hnportance of mat-

ron polItical expressed himself as tel
ows regarding the situation to this
itate Roosevelt and Root have saved
he country eroker has saved the city

Cause of Higher Dividends
Hecesaity said a cynical broker to

he mother of increased dividends Par
icuter necessity alluded to wa on the
part of Banking Interests to make a
narket for Pennsylvania convertible
Tonds and on the part of the railroad
o get the bonds out of the way prepara
ory to the arrangement of a comprehan-
4ve financial plan next spring
Theorising as to the probable market

oovaraenu5 of Pennsylvania as a 7 per
nt stock has become a serious business

a good many brokers The consensus
that the stock will be raised to a

ilgher level utimatety and this view is
ntertatoed even where the action of the
Ureetors in increasing the dividend does
lot meet with approval-
It Is supposed that as a great proper

ion of the convertible bonds of IMS art
tlM In lint hands the banking interests

which bold them are likely to give their
iipport tt a movement to advance the
tock and then when the market is made
uffkienUy strong and active they will
ell the stock rather than the bonds
aktag a position technically on the short
Ida hut always protected by their abil
ty to convert the bonds so as to retire
ontraris for delivery of the stock The
rods of WB which It is desired to gel-
id of are convertible at any time hi-

t ad of merely on interest days as is
he ease in the other issue and this makes
he operation all the easier The supposi
ion that this course win be followed is
oonded on the fact that the public

reduced to speculate more freely
topics than bonds no matter what
pedal features may be attached to the
uter

Bmployes 3Iay Get Restless
Anxiety as to the effect on the railroad
rapioyas of the country Is not the least
f the feelings engendered by the in
rease the Pennsylvania dividend
Daft on Readia began to circulate

time the market opened and j

rofcers who have a partiality for the
tock joined their customers that there

sras an appearance of good buying in it
uck talk does not mean very much as
bat hi diaitnosed as pod buying in

is generally of the most specu
ative kind crnning from operator who
arork on one side or the other just as the
eneral market conditions or the techni-
cal aactttna of the stock itself favor
With transactions out of all proportion

0 the volume of floating stock Reading
an be moved quickly and the gpectacu
ar movements always attract the amount
if following necessary to contribute the
oat of the launching As the actual
tock bought or sold is small the profits
m this must be large to pay the coat of
he whole operation

According to a report from Philadelphia
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be dividend on LoUgh Valley will be
reased from 4 to i per cent and the
tory ws used as a bull argument on
ill the hard coal operators Reading it
va said might follow suit at the end of
he year in the case of Delaware
ind Hudson the dividends to be paid In

might be at the rate of S per cent
nstead of 7 per cent which has been in
fleet for some years past

Strength in Copper
The most tangible reason for the

itreagth in Amalgamated Copper was the
eport that Calumet and Hecla was on
ho point of concluding negotiations for
he sate of about 2M9MM pounds of
lectroiytic copper at a cents a pound

The bearing of course is only indirect
n Amalgamated snowing that the trade

oondidoos continue to gain in strength
ut it was sufficient to serve as a remind
r of the increase in dividend announced a

1oupfe of weeks ago has not brought
my adequate response in the market
There were rumors that the Standard

MI in this and other Interests having
attefod themselves about the election

utlook had sent their own heavy con
ributions into the Republican cam

but all these were of the irrespon-
idble kind which generally follow a mar

movement of note and In this in-
stance they were as freely applied to
Brooklyn Rapid Transit as to Amalga
Dated Copper because of the activity of
Certain brokers in both stocks
Rumor said the rise In the Hill stocks

vs based on the prospect of rights in
near future It was not The reason

or it was found In the annual report of
jreat Northern so far as the stock of
hat road concerned for the more
be statement was studied the more evi-

dent it became that Mr Hit has created
m extraordinary machine for the com-
plete and eiftclent transportation of
reight
For the present the question of the prob

iblllty of rights of both stocks might be
by the hackneyed expression

Not yet hat soon
Steel Report Favorable

In view of the disappointment which
raders expressed over the steel state-

ment the following extract from the No
ember letter of a wellknown house is in-

ereatnig
On Tuesday last the company

nade the most favorable quarterly report
r its history It Is true that earnings of
he previous quarter were larger than for
he quarter ended September Si but the
icnincant feature of the present report

enormous total of unlined orders on
sand aggregating nearly SNMW tons

this Item is generally assumed to be
a fairtv safe guide to the future business
t the company

During the nine months ended Septem-
er M the comi any set aside for sinking

fund depreciation and reserve accounts
i ecJal imitrovements and replacement
und and for the additional constructio-
nt total of SKMMOB out of net earnings
and enters the current Quarter with an
accumulated surplus of 9i ooco-

Iri the circumstances the declaration
nf a dividend ol only onehalf of 1 per cent
on the common stock appears to have
been very conservative but the reason

while
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soch eons vfttism Is aDl rcot when it is
rsoalted that th mntr plant at Gary In4
will have to be financed chielly out of
earnings until at any rate market oondi

become mere propitious to the rate
i Inc of additional capital
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WALL STREET NOTES
I New York Nov 1 There was a
thor quickening of bosinoe animation on
the stock exchange today and ft material

j advance the price of socurlUos To
ward this result one and only one mUm

ence powerfully contrlbuteda
wave of conviction that the Republican
candidate for the governorship in the
State election this fall would be placed-

in ottce by a majority of the popular
j suffrage larger than was hopod even a
few weeks ago

It was indeed apparent in view of the
tars developments that a good share of
the buying of stocks yesterday did not
merely proceed as was thought frt m a

i retreat of the short Interests in the mar
j Ret on purely general grounds but ropre
sented an investment of money in
ties by local speculators who had access
to private political estimates on the Dem
ocratic side of the vote likely to bo cast
for the candidate of their party in Greater
New York These conditions were such
as to seem to greatly insure the election

Mr Hughes by a plurality as a whole
of not less than 108000 votes

When to these forecasts were nddod-
mfch body blows against tha Democratic
candidate as were detailed In the morning
newspapers Wall street came to the con
elusion logically enough that not only
was the result of the election a certainty
but that the popular uprising against the
party of socialism and disorder would be
such as to be very prophetic of the

likely to be exhibited by the people
In the State in the Presidential contest
two years hence Long before the firs
hour of business on the stock exchange
wa over today the betting odds Against
the Democratic candidate rose from yes-
terdays figures of 2 to 1 to to 1 and
even in a few Instances to 5 to 1

A violent npward movement In stocks
followed though later profit taking set In
which was suWcient before the close of
business to wipe out a good portion of the
earlier advances SUP the principle
stocks showed generally final net gains

The advance was particularly brisk at
first in the Northern Pacific and Great
Northern which rose 5Vi and 9 points re-

spectively The Consolidated Gas
Raoid Transit and other socalled j

local franchise stocks also quickly re
sponded to the fanprevemnt in the political
prospect

In the afternoon of Reading1
stock was feature of the market
Practically the only prominent issue to
sh w a decline to its price fur the day
was and Ohio In which llqul-
datkm again expressed moderate disap-
pointment on the part of speculators over
the failure of th directors to advance the
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dividend rate on the stock on Wednesday

The London market today was cheered
like otjrs by political influences these
having relation abroad however to the
actual result of municipal elections in

nd which portended what seems to-

t In our own land a falling off
In the radical and semisocialistic senti-
ment among the electorate

Other news from abroad was not quftr
so encouraging comprising two rather
poor hank statements on the part of the
Bank of France and the Imperial Bank of
Germany Tbe French bank reported for
the week an enlargement of over JSd n

in loans and a loss of over SUOMM ia
cash while the Reich hank exhibited an
increase of in loans and a loss in
cash of MM

Like that of the Bank of England the
conditions of the two great French and
German institutions is low for this time
of the year OR the other hand there
was a continuation today of a rise In the
price of Russian securities that has for
some time been In progress for reasons
that have not yet been made clear e-

iin ly They are supposed tn refer gen-
erally however to the cessation of dis-
turbance to Asia and to a growing 1m
prenton that the finaooes of the country
are hi stronger shape then has been sup
posed

be case
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¬

¬

j Today although call money was more
freely offered than yesterday so that the
highest rate was 7 per cent as against
yesterdays maximum of I per cent the
demand for time money was stronger and

j caused an advance of per cent In the
premium already charged above the legal
rates for funds of this class for use over
the new year settlements making the net
ntte 7 per cent Money for all the nearby
madrttiee was also firmer

The Q toton was expressed in high
quarters that tomorrows bank

i would be more or less a repetition of
that of test week when the banks re-
ported such a decroase In loans as to
counterbalance the effect of a loss In-

j cash Estimates of the loss in cash by
the banks as today gathered footed up
the total of the weeks drain as some-
where between m3 and MOOM
Sterling exchange was again strong ad
vanclng 14 of a cent and the purchases
thereof were supposed to be in connec-
tion with the remittance of money to
England against recent sacs of stocks In
this market by foreign holders London
was again a seller here today on balance
of about 5MM shares i

Every little advance in Amalgamated j

Copoer Pads bears ready to jump on top
of ft Consequently continuous rise would
to some extent probably cause an in
creasing short interest which would ma
tonally assist in the sensational advance
if the inside interests cared to make a
demonstration Certainly with other
reining stocks booming theway they are
this most prominent security will not be
allowed long to lag
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MISCELLANEOUS BONDS
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X w Tot Nov 1The cotton Karket waa dapram ta dar anaer a adverse peariiaiiia of seat
MMat acOMtaated by the heavy momnont ef the
week sad a bearish GOes report Liverpool ClIMe
tower tana WM due and stated that tile decline WM
tile icaate of unwiDtagneaa to operate either way

taeuwtut for the wefc k SMJM hUes eon
pand New Yoric Cares of 561698 bales teat j

wish and VlMt Isles last year The Giles report
bowed aa Jmptwe ent of sleet a poiat and a halt j

ta Ute test two weeb notvitbstandiag that foeriae j

weather has been genera over Ute belt The n
port was DOt srrioualy cooaidemi except that it j

happened to writ the operations of profaarioaa-
ltraden TIM trade ic looking forward to a bearish
ocnaua report next week althoaaii it is dear that
a reseed of TMM bats ginned to Noreinber 1

will act indicate a crop of aaara than 12 3 000 j

ISOHUMTB apot Ian quiet aaar tad w-
cteaaed te c lower Bxporta reported early K1ML-
Part receipts JMN-

York
QwaUtiaas fat alike J ar Dick One Ce mini

has of To sad Sew Oileaw CottM-
enaaaaac 2413 H sweet aartaweat ilwaca milem

Opts Low OesaN-

ttVCBMMT NLW-

DaceawMr I IMI MJt IJ 9Sfe9SS-
JaaoRir 1BC7 9M 9MXarch JK M Mtt MIBeWW
May Jl M19 JOJfaJttl

M mm T a McsaHJB
Sew Orleans

Open Higa I KU 2p2t-
Deember NM MK 91 J2-
Jaaaarr MJ6 63 NOO UM
lEWd N9 H25 Nli M15-
MM M w s ie29

1M TtJK

Spot Markets
N Rod Stank Mitts SJala

v 5 1 5 8 MUS-
aananab M ll 1 U l W
XewYwfe-
Bastoa IB ItM-
LeaterWa 3W IMI
Little Ko KJK net 3T W K-
Xeimbh 8ra 3JW ane n aja-
Aa a 3JO 1 77-
6Hetotoa WW K7S UK

a l88 MK 80t Mft 9

Herald Want Ads
will be received Grier Criers Phar-
macy 9th st and N ave nw and
promptly forwarded to the main office

I

The
with

too

ted
New

k
New

j DIlL

I

I

U

SlIp
Sew sooo

U
11

JI 18 1S

dt9Lisle

at
Y

I

the

SIlL

41

UJidy 1

11

Orimse

t-

8t

>

<

>

¬

LOCAL FINANCIAL GOSSIP

Stack Exchange developed into a sort
of Held day for bond with Columbia
Railroad Cs and Railway and
Etectrie is In the load As broker re-

marked the trading for real
money The total of the sales amount
to 5WC09 and the stock sales were SK-

slMires The Columbia te went otf m diy
between K and with sit offered at
those figures taken The ashtagton Rail
read bonds soW from 87 up to

Washington Railway and Electric simiree
took the lead amon the stocks with
Capital Traction a close third The last
Darned recovered to 141 from the low sell
ing of put two day

Peoples Plre Inswaaoe put en the ap
for wveral days A block of SI was

bid in at ff

On other stocks the lay pealed without
Incident

Demand for Washington Gas 4s oontiu
usa good but holders seem loath to part
with them at the figures Md

WASHINGTON STOCK EXCHANGE
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GRAIN MARKETS
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CAPITAL STOCK IS INCREASED

r B 4fc A Electric Line to Issue
25OOO New Shares

SpKial to The Waebiagtoa Herald
Annapolis Md Nov 2 At a meeting

of the majority of the stockholders
the Washington Baltimore and Annapolis
Electric Railway here today the capital
stock of the company was increased from
34GOQ006 to 53W009 j

The Increase will be through the Issue j

of 26000 additional shares of capital stock
of the par value of i each

This company Is building the new line
from Baltimore to Washington and owns
a branch to Annapolis j

Steel Stocks In Demand in Europe
Brussels Nov 2 Belgian financiers in

toreated in floating American stocks in
tilt European report an enor-
mous demand for Steel shares The

are especially heavy in France
where the capitalists are looking fur
foreign securities to escape the proposed
income tax

Silver for Philadelphia
The Director of the Mint yesterday

purchased 146400 ounces of silver at 7123
cents an ounce to be delivered at
ver and 3MM ounces at 7120 to be teiat Philadelphia
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All Lines of Industry
in Favorable Reports

COMPLAIN OF OAR SHORTAGE

Traffic Conditions Unaal ot This
Important Factor Urgency

for Iron and Steel Deliveries Cot

ton Goods and Leather Are in
Dcninntl for Spring Shipments

New York Nov 2E G D V weekly
review f trade tomorrdtv will say

Cotter weather ha removed one of the
drawbacks to seasonable distribution of
merchandise hut there ia tfll much
complaint of traffic conditions

on the railways WM Increased by
the destruction of vessels during the re-

cent Gulf stdrm and a much heavier
tonnage of freight IB delayed than usual
although there is always a car famine
at this season Retail trade shows im-

provement In nearly all sections and
mercantile oolltlons are more prompt

Returns train the iron and steel indus
try could not easily be brighter and
footwear factories have abundant orders
on band After several weeks of pros
sure to place contracts for cotton goods
there Is a natural season of quiet bdt-

tiie mills have secured enough business-
to insure nanny months of activity

Primary receipts of wheat are not in
keeping with a maximum crop on account
of freight delays

Failures in Otober were fewer in
than in the same month last year

bttt several very large defaults provided
increase of 69 per cent over the ox

j eepttonaiiy small liabilities in UK-

I Railway Earning Larger
Railway earnings in October were SJ-

j per cent larger than a year ago and
foreiaii commerce at this port alone for

the last week showed a gain of 9S2
in exports and a lose of T7jlrl In Im
ports as compared with the same week
In 1S

Money continued very firm and the
security market displayed the customary
anteeiectioa dullness Bank exchanges at
New York for the were 61 per cent
smaller than last year while at other
leading cities there was an average in-

i crease of 14
As the season advances with increas-

i lAg urgency for delivery of iron and steel
regardfesa of further advances in prices
even the steel conservative purchasers
give up hope of better terms and are
struggling to place contracts before an-

other fraction is added to the price or
another month to the remoteness of de-
livery

Recent vigorous activity in the primary
markets for cotton goods has been

by customary quiet conditions
which are necessary for assimilation and
adjustment Diminished Interest in goods
and the lower price of the raw material
leaves th matter of market values de-
pendent upon the readiness with which
Jobbers find their recent purchases dte-
tribttted
Demand for Domestic Manufactures

Stocks te the hands of Western dealers
are believed to be light and a steady
movement is anticipated No Improve
sisaL has occurred m the export division

many looms formerly engaged on

I TRADE OUTLOOK GOOD
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foreign work have been diverted to the
pressure which maintains active-

i the machinery in ail departments
Now England shoe shops receive liberal

for spring goods from Eastern
wholesalers but it is still too early to
expect returns from salesmen in the
West and South Jobbers are seeking
many specialties notably patent leather
calf and kid stock Prices are firmly

i maintained with especial strength in
heavy descriptions of grain satin and

ibpflt boots and Balmorals
Commercial failures this week in the

United States are against 24 last
week Failures in Canada ntunbor 31
against 21 test week

Brfttlstreeta Review
In its review of the week Bradstreefs

tomorrow will say
Clear and colder weather has improved

retail trade and stimulated reorder bail
ness greatly resulting In a record October
trade with jobbers besides th
coal trade and kindred lines Industry Is

i active labor scarcity is still a feature
iron and steel markets are advancing and
barge imports are the only apparent
source of relief

With the advent of November there lias
come a lull in a few wholesale lines but
this is only natural considering past
activities Cotton goods are a trine
Quieter but very firm because of scarcity i

of supplies while woolen goods have
been stimulated by good reports as to re-
tail sales of heavy clothing The tone of
the raw wool trade has been helped by the
immense sates recently reported Holiday
trade preparations and sales have been
so far encouraging Spring business is of
good volume as a whole and hosiery
men are taking orders for next fall The
shoe trade has been rather backward

Cotton Much Hurt
Reports from leading crops are more

i favorable Cotton has not been hurt by
frosts to the extent feared and freer
sales of the staple have helped Southern
trade and collections hough the late de
eliDe is inducing holding A large area

I in wheat has got a good start before the
cold weather

esde

ISO

ot

l

I

helping

The one really hurtful development it-

self an outgrowth of superabundant
Is the growing tension as re-

gards transportation facilities This is
getting worse instead of better and the
grain lumber coal and iron and steel
trades all feel the bad effects of delayed
deliveries Demands for increased wages
are an additional feature pressing for at-
tention upon railway managers but ami-
cable settlements are hoped for

Collections are irregular Southern pay
ments being better while grain blockades
Interfere with Western and Northwestern
reports Money as a whole Is still in-

active demand and firm November 1 i

preporatlons have also harden-
ed the market temporarily

CRITICISES BANKING SYSTEM

British Financier Attribqte Strin-
gency to Imperfect Methods

London Nov 2 To an imperfect bank-
ing system the recurring periods of finan
cial stringency in New York are attrib
uted by E H Holden head of the

City and Midland Bank ono of the
most powerful financial institutions in
England

Mr Holden has just returned from a
tour of America where lie says he was
impressed by the general prosperity
lie thinks to the bountiful harvests ot
the past few years

But trade activity and a banking system
of which he does not approve are re-
sponsible jbe says for a periodical lock-
ing up in the United States Treasury of
funds just at the time when they are
most needed not only in the money
market but for ordinary business neces-
sities

Mr Holdon says he found the loading
York financiers strongly of

opinion that immediately at the turn 01
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Fiscal for the United StaSes
Government

Depository for funds of Philippine

International
i Banking Corporation
j Capital and Surplus
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that important subject which we will be
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Wills drawn and filed without charge
when this Company Is named EXECU-
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Consultation with the offlcers or the
Company Is Invited

The Washington Loan 6
Trust Company

JOHN JOY EDSON President
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80 Broadway New York

WASHINGTON OFFICE

1301 F
B CHIPMAN

Manager

Member Washington Stock Exokange

Charles G Gates Co
Triany Ba8dan

111 BROADWAY NEW YORK

Bruek OSee
Tim WaHwfAtWtit New

Atlt K City New Jruey
Lid m

Washington Office Munsey Bldg
TELEPHONES 7 37Sl379a

Direct Pnvue Wire cwvi-

ealONEY TRANSMITTED

i A BY CABLE
Drafts issued direct on principal

cities of the world
Letters of Credit issued
Exchange bought and sold
Investments and Collections made
Stocks and Bonds bought and sold
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THE ANNUAL MEETING OF THE

Association
be hid at th ofi e f Asw-

ciation Bourn i tecirmi tknal B
Itaiidics edarsdaj Nowmber I W5

at S oclock p B ODfcLJt SMITH Set

THE ANNUAL MEETING OF SHARE-
holder Capuzaya Mining Com-

pany will bo held in rooms 51113 and ft
Colorado Building 3IOXDAY Novwnb
26 at 1 oclock p rn Ti r
close fifteen days prior t th m Ur
and wilt not vreopen until itdiournmer
thereof E C BRYAN

ocrno3iel7Jl
MIllET TO IBM T 18WEST RATES DF IRTERES-

TOa Itcal Estate to District of CohMtWa No
in cloeios loan-

aUWSKEU MeLKRAN WB F rt air

cheap that exchanges will rise to the goKT

point and that England get a
the gold It has sent to America The Brit-
ish banker thinks Ms American brethrer
wrong In this conclusion argue
that development Is t rapid
lr In the United States that n Increase
will be needed In the circulation

GERMAN PACKSSS HIT

Paris Laboratory Finds Harmful
Preservatives in Canned Goods

Paris Nov 2 Since outcry ovu
Chicago canned goods German canned
goods have largely replaced the American
in France Now the former are likely to
share the same fate as their predecessors
in public favor

Consignments of German canmrl gods
examined at the municipal laborat art
said to have been found tr vjnuur ii
every instance a small prajxiriit a of
harmful s The specimen 01 t
tile ealabratid Frankfurt sausage viyr
found floating in a soluUuu oC iiNcwzoi

acid
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